
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about
what action you should take, you should immediately consult your stockbroker, bank manager, solicitor,
accountant or other independent financial adviser authorised and regulated under the Financial Services and
Markets Act 2000 (as amended). If you have sold or otherwise transferred all of your Ordinary Shares, please send this
document and accompanying Form of Proxy at once to the purchaser or transferee or to the bank, stockbroker or other agent
through whom you have sold or transferred your shares for delivery to the purchaser or transferee. Such documents should,
however, not be forwarded to or transmitted into any jurisdiction outside of the UK. Any failure to comply with such restriction
may constitute a violation of the securities laws of any such jurisdiction. If you have sold only part of your holding of Ordinary
Shares, please contact your stockbroker, bank or other agent through whom the sale or transfer was effected immediately.

The issue of New Ordinary Shares pursuant to the Placing will not constitute an offer to the public requiring an approved
prospectus under section 85 of the Financial Services and Markets Act 2000 (as amended) and accordingly this document
does not constitute a prospectus, nor does it constitute an admission document drawn up in accordance with the AIM Rules.

finnCap, which is authorised and regulated in the United Kingdom by the Financial Services Authority and is a member of the
London Stock Exchange, is the Company’s nominated adviser and broker for the purposes of the AIM Rules. finnCap is acting
exclusively for the Company and will not be responsible to any other person for providing the protections afforded to its
customers nor for providing advice in relation to the contents of this document or any other matter referred to herein. finnCap
has not authorised the contents of this document for any purpose and, without limiting the statutory rights of any person to
whom this document is issued, no representation or warranty, express or implied, is made by finnCap as to any of the
contents or the completeness of this document.

The London Stock Exchange has not examined or approved the contents of this document. The Directors, whose names are
set out at page 7, and the Company accept responsibility for the information contained in this document including individual
and collective responsibility. To the best of the knowledge and belief of the Directors (who have taken all reasonable care to
ensure that such is the case), the information contained in this document, for which they accept responsibility, is in
accordance with the facts and does not omit anything likely to affect the import of such information. The whole of the text of
this document should be read.

LANSDOWNE OIL & GAS PLC
(incorporated and registered in England and Wales with registered no: 05662495)

Placing of 20,000,000 new Ordinary Shares at 

25p per share, Conversion of Loans

and

Notice of General Meeting

This document should be read as a whole. Your attention is drawn to the letter from the Chairman of Lansdowne
Oil & Gas plc set out in this document which recommends you to vote in favour of the Resolution to be proposed
at the General Meeting referred to below.

Notice of a General Meeting of Lansdowne Oil & Gas plc, to be held at the offices of finnCap, 60 New Broad Street, London,
EC2M 1JJ at 11.00 a.m. on 23 March 2011, is set out at the end of this document. The Form of Proxy for use at the General
Meeting accompanies this document and, to be valid, should be completed and returned in accordance with the instructions
set out thereon as soon as possible but in any event so as to reach the Company’s registrars, Capita Registrars, PXS,
34 Beckenham Road, Beckenham BR3 4TU, not later than 11.00 a.m. on 21 March 2011. Completion of a Form of Proxy
will not prevent a Shareholder from attending the meeting and voting in person.

This document is being supplied to you solely for your information and may not be reproduced, re distributed or passed to
any other person or published in whole or in part for any purpose.

This document does not constitute an offer to buy or subscribe for, or the solicitation of an offer to buy or subscribe for, New
Ordinary Shares in any jurisdiction in which such offer or solicitation is unlawful. The New Ordinary Shares have not been, and
will not be, registered under the United States Securities Act of 1933 (as amended) or under the securities laws of any state
of the United States nor do they qualify for distribution under any of the relevant securities laws of Canada, Australia, the
Republic of Ireland, the Republic of South Africa or Japan. Accordingly, the New Ordinary Shares may not, directly or
indirectly, be offered, sold or taken up, delivered or transferred in or into the United States, Canada, Australia, the Republic
of Ireland, the Republic of South Africa or Japan or any other territory outside the United Kingdom. The distribution of this
document outside the United Kingdom may be restricted by law and therefore persons outside the United Kingdom into
whose possession this document has come should inform themselves and observe any restrictions as to the Placing or the
distribution of this document.
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PLACING STATISTICS

Number of Existing Shares 53,695,244

Number of New Ordinary Shares being placed on behalf of the Company 20,000,000

Number of New Ordinary Shares being issued in respect of the Loan Conversion 7,791,743

Number of Ordinary Shares in issue following Admission 81,486,987

Issue Price 25p

Estimated net proceeds of the Placing receivable by the Company £4.54 million

Number of New Ordinary Shares as a percentage of the 

Enlarged Issued Share Capital 34.1 per cent.

Market capitalisation of the Company at Admission at the Issue Price £20.37 million

EXPECTED TIMETABLE OF PRINCIPAL EVENTS

Latest time and date for receipt of Forms of Proxy for the 

General Meeting 11.00 a.m. on 21 March 2011

Date and time of General Meeting 11.00 a.m. on 23 March 2011

Admission and commencement of dealings in New Ordinary Shares 08.00 a.m. on 24 March 2011

CREST accounts credited with New Ordinary Shares 24 March 2011

Despatch of definitive share certificates for New Ordinary Shares By 15 April 2011

3



DEFINITIONS

The following definitions apply throughout this document unless the context requires otherwise:

‘Act’ the Companies Act 2006

‘Admission’ the admission of the New Ordinary Shares to trading on AIM

becoming effective in accordance with the AIM Rules

‘AIM’ the AIM market operated by the London Stock Exchange

‘AIM Rules’ the AIM Rules for companies whose securities are admitted to

trading on AIM as published by the London Stock Exchange from

time to time

‘Board’ or ‘Directors’ the board of directors of the Company, whose names are set out at

page 7 of this document

‘Business Day’ a day (other than a Saturday, Sunday or public holiday) when banks

are usually open for business in London

‘certificated’ or ‘in certificated form’ the description of a share or security which is not in uncertificated

form (that is, not in CREST)

‘Company’ or ‘Lansdowne’ Lansdowne Oil & Gas plc, a company incorporated in England and

Wales with registered number 05662495

‘CREST’ the computerised settlement system (as defined in the CREST

Regulations) operated by Euroclear UK & Ireland Limited which

facilitates the transfer of title to shares in uncertificated form (as

defined in the CREST Regulations)

‘CREST Regulations’ the Uncertificated Securities Regulations 2001 (SI 2001 No. 3755),

including (i) any enactment or subordinate legislation which amends

or supersedes those regulations and (ii) any applicable rules made

under those regulations for the time being in force

‘Enlarged Issued Share Capital’ the enlarged issued share capital of the Company immediately

following Admission

‘Existing Shares’ the 53,695,244 Ordinary Shares in issue at the date of this

document, all of which are admitted to trading on AIM

‘finnCap’ finnCap Limited, the Company’s nominated adviser and broker

which is incorporated in England and Wales with registered number

06198898

‘Form of Proxy’ the form of proxy for use by Shareholders in connection with the

General Meeting, which is enclosed with this document

‘General Meeting’ the general meeting of the Company convened for 11.00 a.m. on

23 March 2011 at which the Resolution will be proposed, notice of

which is set out at the end of this document

‘Group’ the Company and its Subsidiaries

‘Independent Directors’ John Greenall, Dr. Stephen Boldy, Emmet Brown and Viscount

Torrington

‘Issue Price’ 25 pence per New Ordinary Share

4



‘LC Capital’ LC Capital Master Fund, Ltd, a company incorporated in the

Cayman Islands

‘LC Loan’ the loan facilities provided to the Company by LC Capital, the total

outstanding amount of which, (in principal and interest) as at the

date of this document, is £1,531,373

‘Loans’ the LC Loan and the SeaEnergy Loan

‘Loan Conversion’ the conversion of (i) £1,282,977 in principal and interest of the LC

Loan, and (ii) £664,959 in principal and interest of the SeaEnergy

Loan, into the Loan Conversion Shares

‘Loan Conversion Shares’ the 7,791,743 new Ordinary Shares in aggregate to be issued

pursuant to the Loan Conversion (5,131,909 new Ordinary Shares to

LC Capital and 2,659,834 new Ordinary Shares to Ramco Hibernia)

‘London Stock Exchange’ London Stock Exchange plc

‘New Ordinary Shares’ the Loan Conversion Shares and Placing Shares

‘Notice of General Meeting’ the notice of General Meeting set out at the end of this document

‘Ordinary Shares’ ordinary shares of 5 pence each in the share capital of the Company

‘Placing’ the placing to certain institutional and other investors of the Placing

Shares at the Issue Price pursuant to the Placing Agreement

‘Placing Agreement’ the conditional agreement, dated 4 March 2011, between the

Company, the Directors and finnCap relating to the Placing

‘Placing Shares’ the 20,000,000 new Ordinary Shares to be issued pursuant to the

Placing

‘Proposals’ the Placing, the Loan Conversion and the approval of the Resolution

‘Ramco Hibernia’ Ramco Hibernia Limited, a company incorporated in England and

Wales with registered number 5565843

‘Resolution’ the resolution to be proposed at the General Meeting and set out

in the Notice of General Meeting

‘SeaEnergy Loan’ the loan facility provided to the Company by SeaEnergy PLC, the

parent company of one of the Company’s principal shareholders,

Ramco Hibernia, the total outstanding amount of which, (in

principal and interest) as at the date of this document, is £664,959

‘Shareholder’ a holder of Existing Shares

‘Subsidiary’ has the meaning given to it in section 1159 of the Act

‘UK’ and ‘United Kingdom’ the United Kingdom of Great Britain and Northern Ireland

‘UK Listing Authority’ the Financial Services Authority acting in its capacity as the

competent authority for the purposes of Part VI of the Financial

Services and Markets Act 2000

‘US’ or ‘United States’ the United States of America, its territories and possessions, any

state of the United States of America, the District of Columbia and

all other areas subject to its jurisdiction.
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GLOSSARY OF TECHNICAL TERMS

‘3D’ three dimensional

‘BCF’ billion standard cubic feet

‘BOPD’ barrels of oil per day

‘COS’ chance of success

‘MMBBL’ million barrels

‘P50’ the probability of volume size if any hydrocarbons are encountered,

means 50 per cent. probability that the value will be equal to or

greater than the stated value

‘STOIIP’ stock tank oil initially in place

‘WI’ working interest
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LETTER FROM THE CHAIRMAN

LANSDOWNE OIL & GAS PLC
(incorporated and registered in England and Wales with registered no: 05662495)

Directors: Registered Office

John Greenall (Non-Executive Chairman) c/o McGrigors LLP

Dr. Stephen Boldy (Chief Executive Officer) 5 Old Bailey

Emmet Brown (Director of Business Development) London

Christopher Moar (Finance Director and Company Secretary) EC4M 7BA

Steven Bertram (Non-Executive Director)

Viscount Torrington (Non-Executive Director)

Steven Lampe (Non-Executive Director)

4 March 2011

To Shareholders and for information only to holders of options or warrants over Ordinary Shares

Dear Shareholder

Proposals for

Placing of 20,000,000 new Ordinary Shares at

25 pence per share, Conversion of Loans

and

Notice of General Meeting

1. Introduction

The Company has announced that it proposes to raise £5 million (before expenses) by the issue of the

Placing Shares. The Company further announced that it proposes to issue the Loan Conversion Shares in

partial settlement of the existing loan and accrued interest outstanding from the Company to LC Capital

and in full settlement of the existing loan and accrued interest outstanding from the Company to

SeaEnergy PLC, the parent company of one of the Company’s substantial shareholders, Ramco Hibernia.

The issue of the Placing Shares and the Loan Conversion Shares is conditional on the passing of the

Resolution to be proposed at the General Meeting.

The purpose of this letter is to outline the reasons for the Placing and Loan Conversion and explain why

the Board considers the Resolution to be in the best interests of the Company and the Shareholders as a

whole and why the Directors recommend that you vote in favour of the Resolution as they intend to do in

respect of the Ordinary Shares held by them.

2. Background to and reasons for the Placing

History and Assets

Since admission of the Ordinary Shares to trading on AIM in April 2006, Lansdowne has secured a

strategic and balanced portfolio of oil discoveries, low and moderate risk gas prospects near existing

infrastructure and moderate risk oil prospects. The Company is focussed on the underexplored North

Celtic Sea Basin which has proven petroleum systems in place for both oil and gas.
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The Group’s assets are all located in the North Celtic Sea Basin upon which the Company continues to

focus:

The Group holds four licences and two licensing options in this area:

Licence

Group Licence Area

Licence Operator WI (%) Status Expiry (sq km) Comments

4/07 Lansdowne 100 Exploration 31/7/2015 542 Standard Exploration Licence –

1st phase ends 31 July 2012, when

50% will be relinquished

5/07 Lansdowne 99 Exploration 31/7/2015 366 Standard Exploration Licence –

1st phase ends 31 July 2012, when

50% will be relinquished

5/08* Lansdowne 100 Exploration 31/7/2015 449 Standard Exploration Licence –

1st phase ends 31 July 2012, when

50% will be relinquished

08/1 Providence Resources 20 Appraisal 13/7/2011 291 Licensing Option

plc

09/1 Lansdowne 100 Exploration 1/3/2012 315 Licensing Option

02/7 Providence Resources 10 Appraisal 31/1/2013 12 Standard Exploration Licence

plc

*There is a royalty agreement in place between one of the Company’s subsidiaries, Milesian Oil & Gas Limited and Reservoir

Investments Limited (“RIL”) whereby RIL will be entitled to 1 per cent. of future revenues (after cost recovery) from production

attributable to the acreage covered by licence 5/08. Emmet Brown, one of the Directors, is a shareholder in RIL.
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Resources

On 18 February 2011, Lansdowne announced that RPS Energy Limited had produced a competent

person’s report on the Company’s assets, which concluded that the Company’s portfolio comprised the

following resources:

Oil Prospects

P50 Gross P50 Net

Technically Technically

Recoverable Recoverable Risk Factor NPV @10%

Oil MMBBL Oil MMBBL COS $MM Net

Barryroe Appraisal 59 12 n/a 227

Helvick Appraisal 3 0.3 n/a 3

Amergin Exploration 62 62 16% & 22% 1,242

Total 124 74.3 1,472

Gas Prospects

P50 Gross P50 Net

Technically Technically

Recoverable Recoverable

BCF/ BCF/ Risk Factor NPV @10%

MMBBL MMBBL COS $MM Net

Midleton Satellite 56 56 26% 42.5

Rosscarbery Satellite

“A” Sand/Greensand 98 97 29% 124.5

Wealden 63 62 36% 35.6

Basal Wealden Oil 19 MMBBL 18.8 MMBBL 14% 446.3

East Kinsale Satellite

“A” Sand/Greensand 42 42 9%

Wealden 74 74 24% 44.1

Total 331 BCF 693

18.8 MMBBL

A copy of the competent person’s report is available on the Company’s website at

www.lansdowneoilandgas.com.

The most advanced of the Group’s licences, upon which firm activity is planned in 2011, is Licensing

Option 08/1, in which the Group holds a 20 per cent. equity stake and which contains the Barryroe Oilfield

(the “Barryroe Licence”). The Barryroe Oilfield has been assessed by RPS Energy Limited as having P50

in place volumes of 373 MMBBL STOIIP and three wells have tested light oil at rates between 1,300 and

1,619 BOPD. The Barryroe Licence area lies in shallow waters of approximately 330 to 340 feet and the

oil bearing reservoirs lie at depths of between 4,200 and 7,500 feet subsea. The Directors consider that

the acquisition of a 3D seismic survey is the appropriate next step in the appraisal of this field and that the

3D seismic data will help to define potential appraisal drilling targets and enhance farm-out potential.

The Directors are also optimistic about the exploration potential of the portfolio. Licence 5/07, located

about 25km north-west of the Barryroe oil discovery, contains the Rosscarbery prospect, which has

potential for both oil and gas in Cretaceous reservoirs. The Rosscarbery prospect has been estimated to

have P50 technically recoverable gas potential of 161 BCF and P50 technically recoverable oil potential of

19 MMBBL (159 BCF and 18.8 MMBBL net to Lansdowne).

Licence 4/07, contains the Midleton prospect, located about 20km to the north-east of the producing

Ballycotton gas field, and has potential for gas in the Cretaceous Greensand reservoir that is the producing

horizon in Ballycotton. The Midleton prospect has been estimated to have P50 technically recoverable gas

potential of 56 BCF (56 BCF net to Lansdowne).

The Rosscarbery and Midleton prospects lie in water depths of 270 to 300ft and the reservoir targets lie

at depths of 2,500 to 4,500ft subsea. In addition, both the Rosscarbery and Midleton gas prospects lie

within tie back range of the Kinsale Head infrastructure, which has spare capacity, which the Company

may be able to exploit.
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Licence 5/08, located 25km to the west of the Barryroe oil discovery, contains the Amergin prospect,

which has potential for oil in Jurassic and Cretaceous reservoirs. The Amergin prospect lies in water depth

of about 340 feet and has been estimated to have combined P50 technically recoverable oil potential of

62 MMBBL (62 MMBBL net to Lansdowne).

The Directors consider that 3D seismic surveys over the prospects contained in the foregoing licences will

assist the development of the Company’s portfolio by reducing the risk currently assigned to the prospects

and assisting in identifying drilling targets. Following the completion of the planned 3D seismic, the

Company intends to carry out a farm-out campaign with a view to attracting industry partners to drill wells

on each of Midleton, Rosscarbery and Amergin during 2012, as required under the work programmes.

3. Planned Work-Programme and Use of Proceeds

As part of Lansdowne’s continued development of its assets, the Company intends to use the net

proceeds of the Placing to pay its share of the cost of a 3D seismic survey over the Barryroe Licence area.

To this end, Providence Resources plc, the operator, has on behalf of itself and its partners in the Barryroe

Licence, signed a contract with Polarcus Limited for a 3D seismic survey which will commence in June this

year and is expected to run for approximately 15 days. The Company intends to utilise the data produced

to determine potential well sites for drilling an appraisal well.

Also in the summer of this year, the Company intends to procure further 3D seismic surveys over the

Rosscarbery, Amergin and Midleton prospects, covering an aggregate area of approximately 300 km2. As

with the Barryroe Licence area, the Company will seek to use the data produced to define potential drilling

locations and to mount a farm-out campaign.

The remainder of the net proceeds of the Placing will be used by the Company for its licence rentals and

for general overheads and working capital.

The Company intends to use the net proceeds of the Placing in the following proportions in the 12 month

period following completion of the Placing:

Item Approximate Cost (£)

3D seismic survey over Barryroe 500,000

3D seismic survey over Rosscarbery, Amergin and Midleton 2,500,000

Renewal of licence rentals 500,000

Working Capital and general overheads 1,000,000
–––––––––––––

Total 4,500,000
––––––––––––––––––––––––––

It is possible that, subject to successful acquisition and interpretation of the 3D seismic survey on Barryroe,

the operator, Providence Resources plc, will wish to drill an appraisal well later this year. The Company

would need therefore to raise sufficient funds to participate in the drilling and this may be achieved either

through a further equity fundraising or a farm down of the Company’s position on the asset.

4. Details of the Placing

The Company has announced that it intends to raise approximately £5 million, before expenses, through

a conditional Placing by finnCap of 20,000,000 Placing Shares at the Issue Price. The Placing Shares will,

following allotment, rank pari passu with the Existing Shares.

The Placing is conditional, inter alia, upon the passing of the Resolution, the Placing Agreement becoming

unconditional and Admission, in each case by no later than 24 March 2011 (or such time and date as the

Company and finnCap may agree, being not later than 28 April 2011). The Placing is not being

underwritten.

Application will be made for the Placing Shares to be admitted to trading on AIM. It is expected that

Admission will become effective and dealings in the Placing Shares will commence on 24 March 2011.
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The Placing is proposed to be structured as a cash box placing pursuant to which Celtic Sea Exploration

Limited will be acquired by the Company as part of a share for share exchange with the issue of the Placing

Shares as consideration for that acquisition. Accordingly, the pre-emption rights contained within the Act

will not apply to the Placing.

5. Directors’ Shareholdings

Certain of the Directors and their connected persons will be participating in the Placing. Stephen Boldy will

be subscribing for 20,000 Placing Shares and will be interested in 52,660 Ordinary Shares following

Admission. Viscount Torrington will be subscribing for 100,000 Placing Shares and will be interested in

105,880 shares following Admission.

In addition, LC Capital is subscribing for 2,092,652 Placing Shares in the Placing. Following Admission,

Steven Lampe will have a non beneficial interest in 23,330,236 Ordinary Shares, representing 28.63 per

cent. of the Enlarged Issued Share Capital, held by LC Capital and Lampe Conway and Co. LLC. Steven

Lampe is a managing member of Lampe Conway and Co LLC, the investment manager of LC Capital.

6. Loan Conversion and related party transactions

The Company proposes, subject to passing of the Resolution, to convert part of the amount outstanding

in respect of the LC Loan and to convert the SeaEnergy Loan in full by the issue of 7,791,743 New

Ordinary Shares in aggregate at the Issue Price. The Loan Conversion Shares will, following allotment, rank

pari passu with the Existing Shares and the Placing Shares.

The remainder of the LC Capital Loan, amounting to £248,396 at the date of this document, including

accrued interest, will remain outstanding and LC Capital has agreed to extend the maturity date of its loan

to 8 July 2011.

Application will be made for the Loan Conversion Shares to be admitted to trading on AIM. It is expected

that Admission will become effective and dealings in the Loan Conversion Shares will commence on

24 March 2011, at the same time as the Placing Shares.

Conversion of part of the LC Loan and the full amount of the SeaEnergy Loan into Ordinary Shares, and

the subscription for Placing Shares by LC Capital, are considered related party transactions pursuant to

the AIM Rules because LC Capital and Ramco Hibernia (a wholly owned subsidiary of SeaEnergy PLC) are

substantial Shareholders.

Steven Lampe is a managing member of Lampe Conway and Co. LLC, the investment manager of LC

Capital. Steven Bertram and Christopher Moar are both directors of Ramco Hibernia and SeaEnergy PLC.

Accordingly, Steven Lampe, Steven Bertram and Christopher Moar are deemed involved in the related

party transactions.

The Independent Directors, having consulted with the Company’s nominated adviser, finnCap, consider

that the terms of the Loan Conversion and the subscription for Placing Shares by LC Capital are fair and

reasonable insofar as the Shareholders are concerned. In advising the Independent Directors, finnCap has

relied upon their commercial assessment.

7. Orderly Market Arrangements

Following Admission, (i) LC Capital and Ramco Hibernia will be interested in 28.63 per cent. and 23.03 per

cent. of the Enlarged Issued Share Capital, respectively, and (ii) the Directors will be interested in 5.06 per

cent. in aggregate of the Enlarged Issued Share Capital. LC Capital, Ramco Hibernia and each of the

Directors have agreed that they will, for a period of 12 months from the date of Admission, only dispose

of the Ordinary Shares held by each of them immediately following Admission through the Company’s

broker, finnCap, in an orderly manner.
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8. Irrevocable Undertakings

Each of the Directors, LC Capital and Ramco Hibernia have given irrevocable undertakings to vote in favour

of the Resolution in respect of their own beneficial holdings of Ordinary Shares, totalling 36,220,352

Ordinary Shares, representing, in aggregate, 67.5 per cent. of the Existing Shares.

9. General Meeting

A notice convening the General Meeting, to be held at the offices of finnCap, 60 New Broad Street, London

EC2M 1JJ at 11.00 a.m. on 23 March 2011 is set out at the end of this document at which a resolution

will be proposed to authorise the Directors, pursuant to section 551 of the Act, to allot shares or grant

rights to subscribe for or to convert any security into shares in the Company up to a maximum nominal

value of £1,000,000, which will be in addition to the Company’s existing authorities granted at its Annual

General Meeting held last July.

10. Action to be taken

Shareholders will find a Form of Proxy enclosed with this document for use at the General Meeting.

Whether or not you intend to be present at the General Meeting, you are requested to complete and return

the Form of Proxy in accordance with the instructions printed thereon as soon as possible. To be valid,

completed Forms of Proxy must be received by the Company’s Registrars, Capita Registrars, PXS,

34 Beckenham Road, Beckenham BR3 4TU not later than 11.00 a.m. on 21 March 2011, being 48 hours

before the time appointed for holding the General Meeting. Completion of the Form of Proxy will not

preclude you from attending the meeting and voting in person if you so wish.

11. Recommendation

The Directors consider the terms of the Proposals outlined above to be in the best interests of

the Company and its Shareholders as a whole. Accordingly, the Directors recommend that you

vote in favour of the Resolution to be proposed at the General Meeting, as they intend to do in

respect of their own holdings of Ordinary Shares.

Yours faithfully,

John Greenall

Non-Executive Chairman
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LANSDOWNE OIL & GAS PLC
(the ‘Company’)

(incorporated and registered in England and Wales with registered no: 05662495)

NOTICE OF GENERAL MEETING

Notice is hereby given that a General Meeting of the Company will be held at 11.00 a.m. on 23 March 2011

at the offices of finnCap Limited, 60 New Broad Street, London EC2M 1JJ.

You will be asked to consider and vote on the resolution below. The Resolution will be proposed as an

ordinary resolution.

That in accordance with Article 2.9 of the Company’s current articles of association, the Directors be and

they are hereby generally and unconditionally authorised pursuant to and in accordance with section 551

of the Companies Act 2006 (“the Act”) to allot relevant securities (as defined in section 560 of the Act), in

addition to any existing authorities that may exist, up to an aggregate nominal amount equal to

£1,000,000, such authority to expire at the conclusion of the next Annual General Meeting of the Company

(save that the Company may, before such expiry, make an offer or agreement which would or might require

relevant securities to be allotted after such expiry, make any offer or agreement which would or might

require relevant securities to be allotted after such expiry and the Directors shall be entitled to allot relevant

securities pursuant to any such offer or agreement as if this authority had not expired).

Registered Office By order of the board

c/o McGrigors LLP

5 Old Bailey Christopher Moar

London

EC4M 7BA

United Kingdom

Registered in England No: 05662495 4 March 2011

Notes to the Notice of General Meeting

1. As a member of the Company you are entitled to appoint a proxy to exercise all or any of your rights to attend, speak and vote

at a general meeting of the Company. Appointment of a proxy does not preclude you from attending the meeting and voting

in person. If you have appointed a proxy and attend the meeting in person, your proxy appointment will automatically be

terminated.

2. A proxy does not need to be a member of the Company but must attend the meeting to represent you. Details of how to

appoint the Chairman of the meeting or another person as your proxy using the proxy form are set out in the notes to the proxy

form. You may appoint more than one proxy provided each proxy is appointed to exercise rights attached to different shares.

3. Pursuant to regulation 41 of the Uncertificated Securities Regulations 2001, the Company specifies that only those

shareholders registered in the register of members of the Company as at 6.00 p.m. on 22 March 2011 shall be entitled to

attend or vote at the meeting in respect of the number of shares registered in their names at the time. Changes to entries in

the register of members after 6.00 p.m. on 22 March 2011 shall be disregarded in determining the rights of any person to

attend or vote at the meeting.

4. As at the date of this Circular the Company’s issued share capital comprised 53,695,244 ordinary shares of 5 pence each.

Each share carries one vote.

5. A member of the Company which is a corporation may authorise a person or persons to act as its representative(s) at the

General Meeting. In accordance with the provisions of the Companies Act 2006, each such representative may exercise (on

behalf of the corporation) the same powers as the corporation could exercise if it were an individual member of the Company,

provided that they do not do so in relation to the same shares. It is no longer necessary to nominate a designated corporate

representative.

6. CREST members who wish to appoint a proxy or proxies through the CREST electronic proxy appointment service may do so

for the meeting and any adjournment(s) thereof by using the procedures described in the CREST Manual. CREST personal

members or other CREST sponsored members, and those CREST members who have appointed a voting service provider(s)

should refer to their CREST sponsors or voting service provider(s), who will be able to take the appropriate action on their

behalf.
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In order for a proxy appointment or instruction made by means of CREST to be valid, the appropriate CREST message (a

“CREST Proxy Instruction”) must be properly authenticated in accordance with Euroclear UK & Ireland Limited’s specifications

and must contain the information required for such instructions, as described in the CREST Manual. The message must be

transmitted so as to be received by the Company’s agent, Capita Registrars Limited (CREST Participant ID: RA10) no later

than 48 hours before the time appointed for the meeting. For this purpose, the time of receipt will be taken to be the time (as

determined by the time stamp applied to the message by the CREST Application Host) form which the Company’s agent is

able to retrieve the message by enquiry to CREST in the manner prescribed by CREST.

CREST members and, where applicable, their CREST sponsors or voting service provider(s) should note that Euroclear UK &

Ireland Limited does not make available special procedures in CREST for any particular messages. Normal system timings and

limitations will therefore apply in relation to the input of CREST Proxy Instructions. It is the responsibility of the CREST member

concerned to take (or, if the CREST member is a CREST personal member or sponsored member or has appointed a voting

service provider(s), to procure that his CREST sponsor or voting service provider(s) take(s)) such action as shall be necessary

to ensure that a message is transmitted by means of the CREST system by any particular time. In this connection, CREST

members and, where applicable, their CREST sponsors or voting service provider(s) are referred in particular to those sections

of the CREST Manual concerning practical limitations of the CREST system and timings.

The Company may treat as invalid a CREST Proxy Instruction in the circumstances set out in Regulation 35(5) of the

Uncertificated Securities Regulations 2001.
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